
This is a free translation into English of the original report issued in the French language and it is provided solely for the convenience of English-speaking

users. This report should be read in conjunction with, and construed in accordance with, French law and professional standards applicable in France.

To the General Assembly,

In our quality as an independent third party, accredited by the COFRAC

under the number n° 3-1681 (scope of accreditation available on the

website www.cofrac.fr), and as a member of the network of one of the

statutory auditors of your company (hereafter “entity”), we conducted

our work in order to provide a conclusion expressing a limited level of

assurance on the compliance of the consolidated non-financial

statement for the year ended 31st December 2021 (hereafter referred

to as the “Statement”) with the provisions of Article R. 225-105 of the

French Commercial Code (Code de commerce) and on the fairness of

the historical information (whether observed or extrapolated)

provided pursuant to 3° of I and II of Article R. 225-105 of the French

Commercial Code (hereafter referred to as the “Information”) prepared

in accordance with the entity’s procedures (hereafter referred to as the

“Guidelines”), included in the management report pursuant to the

requirements of articles L. 225 102-1, R. 225-105 and R. 225-105-1 of

the French Commercial Code (Code de commerce).

Based on the procedures performed, as described in “Nature and

scope of the work”, and on the elements we have collected, we did not

identify any material misstatements that would call into question the

fact that the consolidated non-financial statement is not presented in

accordance with the applicable regulatory requirements and that the

Information, taken as a whole, is not presented fairly in accordance

with the Guidelines, in all material respects.

Without modifying our conclusion and in accordance with

article A. 225-3 of the French Commercial Code, we have the following

comments:

The “ESG By Design” Program was launched in 2022 and is currently

being rolled out throughout the Group. In particular, E&S risk

management processes and their extension to the “governance”

dimension have not yet been standardised across all BU/SU. In

addition, data collection methods for the production of SPIF indicators

were modified in 2022 and the framework for controlling and

validating data should be reinforced.

The absence of a generally accepted and commonly used framework

or established practices on which to base the assessment and

measurement of information allows for the use of different, but

acceptable, measurement techniques that may affect comparability

between entities and over time.

Therefore, the Information should be read and understood with

reference to the Guidelines, the significant elements of which are

presented in the Statement.

The information may be subject to uncertainty inherent in the state of

scientific or economic knowledge and the quality of external data used.

Certain information is sensitive to the methodological choices,

assumptions and/or estimates made in preparing it and presented in the

Statement.

It is the responsibility of the Board of Directors to:

select or establish appropriate criteria for the preparation of thep

Information;

prepare a Statement in accordance with legal and regulatoryp

requirements, including a presentation of the business model, a

description of the main non-financial risks, a presentation of the

policies applied with regard to these risks as well as the results of

these policies, including key performance indicators and, in

addition, the information required by Article 8 of Regulation (EU)

2020/852 (green taxonomy); and to

implement the internal control procedures it deems necessary top

ensure that the Information is free from material misstatement,

whether due to fraud or error.

The Statement has been prepared in accordance with the entity’s

procedures, the main elements of which are presented in the

Statement.

On the basis of our work, our responsibility is to provide a report

expressing a limited assurance conclusion on:

the compliance of the Statement with the requirements ofp

article R. 225-105 of the French Commercial Code;

the fairness of the information provided in accordance withp

article R. 225 105 I, 3° and II of the French Commercial Code, i.e., the

outcomes, including key performance indicators, and the measures

implemented considering the principal risks.

As it is our responsibility to form an independent conclusion on the

Information as prepared by management, we are not permitted to be

involved in the preparation of the Information, as this could

compromise our independence.

However, it is not our responsibility to comment on:

the entity’s compliance with other applicable legal and regulatoryp

requirements, in particular the information required by Article 8 of

Regulation (EU) 2020/852 (green taxonomy), the French duty of care

law and anti-corruption and tax avoidance legislation;

the fairness of the information required by Article 8 of Regulationp

(EU) 2020/852 (green taxonomy);

the compliance of products and services with the applicablep

regulations.

The work described below was performed in accordance with the

provisions of articles A. 225-1 et seq. of the French Commercial Code,

as well as with the professional guidance of the French Institute of

Statutory Auditors (“CNCC”) applicable to such engagements and with

ISAE 3000 (revised)(1).

 ISAE 3000 (revised) - Assurance engagements other than audits or reviews of historical financial information.(1)



Our independence is defined by the requirements of article L. 822-11-3

of the French Commercial Code and the French Code of Ethics (Code de

déontologie) of our profession. In addition, we have implemented a

system of quality control including documented policies and

procedures regarding compliance with applicable legal and regulatory

requirements, the ethical requirements and French professional

guidance.

Our verification work mobilized the skills of eight people and took

place between October 2022 and February 2023 on a total duration of

intervention of about sixteen weeks.

We conducted about fifty interviews with the persons responsible for

the preparation of the Statement, in charge of either the risk analysis,

the definition and the implementation of the policies, the collection

and the control of the information, or the writing of the texts

published.

We planned and performed our work taking into account the risks of

material misstatement of the Information.

In our opinion, the procedures we have performed in the exercise of

our professional judgment enable us to provide a limited level of

assurance:

we obtained an understanding of all the consolidated entities’p

activities and the description of the main risks;

we assessed the suitability of the Guidelines with respect to theirp

relevance, comprehensiveness, reliability, neutrality and

understandability by taking into consideration, if relevant, the best

practices of the industry;

we verified that the Statement includes each category ofp

information provided in article L. 225-102-1 III regarding social and

environmental matters, as well as the information provided in the

second paragraph of article L. 22-10-36 of the French commercial

Code regarding the respect for human rights and the fight against

corruption and tax evasion;

we verified that the Statement provides the information requiredp

under article R. 225-105 II where relevant to the main risks and

includes, where applicable, an explanation for the absence of the

information required under article L. 225-102-1 III, paragraph 2 of

the French commercial Code;

included in the scope of consolidation; including, if relevant and

proportionate, the risks created through its business relationships,

products or services, policies, actions and results, of which the key

performance indicators associated with the main risks are part;

we verified that the Statement presents the business model and ap

description of the main risks related to the activity of all the entities

we referred to documentary sources and conducted interviews to:p

assess the process used to identify and confirm the main risks as-

well as the consistency of the outcomes, including the key

performance indicators selected, in accordance with the main

risks and the policies presented, and

corroborate the qualitative information (actions and results) that-

we considered to be the most important (presented in the annex).

For certain risks (the fight against corruption, tax evasion, and

cybercrime as well as the protection of personal data), our work

was carried out on the consolidation entity. For the other risks, our

work was carried out on the consolidating entity and on a

selection of Business Units (BUs) and Service Units (SUs)(1) listed

hereafter: French Retail Banking, Crédit du Nord, International

Banking Networks (Africa, Mediterranean Basin & Overseas,

Networks and Europe), ALD Automotive, Client Relationships,

Financing and Advisory Solutions, Financial Market Activities,

Private Banking & Asset Management for Business Units; General

Secretariat, Human Resources & Communication, Risks and

Compliance for Service Units;

we verified that the Statement covers the consolidated scope, i.e. allp

the entities included in the scope of consolidation in accordance

with article L. 233-16 of the French commercial Code, within the

limitations set out in the Statement;

we obtained an understanding of the internal control and riskp

management procedures implemented by the entity and assessed

the data collection process to ensure the completeness and fairness

of the Information;

for the key performance indicators and other quantitative outcomesp

that we considered to be the most important (presented in the

annex), we implemented:

analytical procedures to verify the correct consolidation of the-

collected data as well as the consistency of their evolutions,

detailed tests based on samples, consisting of checking the correct-

application of the definitions and procedures and reconciling the

data with supporting documents. This work was carried out with

the contributing entities listed above and cover between 10% and

27% of consolidated data selected for these tests;

we assessed the overall consistency of the Statement based on ourp

knowledge of the entities included in consolidated scope.

We believe that the work we have carried out by exercising our professional judgment allows us to express a limited assurance conclusion; an

assurance of a higher level would have required more extensive verification work.

Paris-La Défense, the 13 March 2023

French original signed by:

Independent third party

EY & Associés

Caroline Delérable

Partner, Sustainable Development

The full list of BUs and SUs is available at www.societegenerale.com.(1)



SOCIETAL AND BUSINESS INFORMATION

Qualitative Information

(Actions or results)

Quantitative information

(Key performance indicators and coverage)

Definition and deployment of voluntary commitments.p

Identification and management of E&S risks posed by transactionsp

and clients.

Approach for analysing and managing (direct and indirect) climatep

risks.

Implementation of both approaches, Sustainable and Positive Impactp

Finance (SPIF) and Sustainable and Positive Investment (SPI).

Number and new funding of transactions subject to an E&S reviewp

(10% of the new funding for the transactions reported in Corporate
and Investment Banking, including 10% for the transactions under
the Equator Principles scope).

Total production in SPIF-compliant financing commitmentsp

(20% of new funding) and total SPI-compliant assets under
management (27% of the assets).

SOCIAL INFORMATION

Qualitative Information

(Actions or results)

Quantitative information

(Key performance indicators and coverage)

Management of jobs and skills.p Share of positions filled through internal mobilityp

(26% of the workforce).

Average number of hours of training per employeep

(26% of the workforce).

ENVIRONMENTAL INFORMATION

Qualitative Information

(Actions or results)

Quantitative information

(Key performance indicators and coverage)

General environmental policy.p Carbon footprint (27% of the Group’s GHG emissions) including reviewp

of GHG emissions (tCO2e) scope 1, 2 and 3 (scope 3 including paper
consumption, business trips, freight transport, energy consumption
of data centers hosted in France and waste production).


